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Pistoric firms:

HLB

Name of firm: HLB Hodgson Impey Cheng (HLB Hong Kong)
Foundation date: 1983

Although formally established in 1983, the firm’s history spans
over 70 years in Hong Kong, and can trace its origins back even

further to the UK, where the lineage extends over 220 years.

How has this firm contributed to accountancy?

HLB Hong Kong has made substantial contributions through
leadership and active participation in professional bodies.
The chair of HLB Hong Kong, Prof. Raymond Cheng, has been
extensively involved with the Hong Kong Institute of Certified
Public Accountants (HKICPA) for over 15 years as an elected
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; How has the firm developed over the years: council member, serving as its president during 2020-2021. i
{ Over the years, HLB has evolved into a well-established CPA His involvement in other organisations underscores the firm'’s f
( firm in Hong Kong. It is classified as Category A PIE accounting commitment to the profession. i
£ firm by the Accounting and Reporting Council, and is the sixth- o
o« ey . . ) l-
} largest accounting firm in terms of PIE audit market share. The firm has supported initiatives like the HKICPA's e
Best Corporate Governance and ESG Awards and offers 7
It has also become a council member of HLB International, scholarships at the City University of Hong Kong, nurturing 1S
p 2slobal top eight network of independent advisory and future talent in the field. Prof. Raymond Cheng is also a it
i accounting firms. Under the leadership of key figures such as professor in the accounting department at City University
& Prof. Raymond Cheng, the firm has expanded its influence and of Hong Kong. Meanwhile, other directors at the firm have B
tl operations internationally while continuously adapting to new  served on several committees within HKICPA - including the in
ﬁ regulations and market demands. Practice Review Committee, Professional Conduct Committee, at
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il  What are the biggest changes to have impacted the operations of Auditing and Assurance Standards Committee and Governance =
te the firm? Committee - and made significant contributions to the ill
tc : .
a1 The most significant changes impacting HLB Hong Kong profession over the past years. z‘;
F‘l include the evolution of regulatory requirements, particularly What is the future of the firm? Ty
z with the Financial Reporting Council’s involvement in Hong Looking ahead, HLB Hong Kong aims to continue its growth |3t5
< . . L at-
3, Kong and advancements in technology that have transformed  trajectory by leveraging its global network for cross-border e
:Ei how accounting services are provided. business opportunities and focusing on innovation, particularly pre
ye ; i i i ere
I The firm has kept pace by integrating modern technologies in environmental, social, and governance (ESG) practices. b
tll and maintaining robust compliance practices, ensuring high With an eye on maintaining its top-tier status in the audit .ing
-E: standards of service. Participation in global networks like HLB market, the firm is set to further integrate advanced iach
e . . . . . . . . . ase
th International has also necessitated adapting to international technologies and enhance its offerings to meet the evolving At
ﬂiﬂ standards and practices. needs of clients in a dynamic business envi_ronment. | ath,
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